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77th ANNUAL MEETING
Thursday, February 16, 2017 at 7:00 pm
Best Western Tomah, 1017 E McCoy Boulevard Tomah, WI 54660

LET YOUR

BE HEARD

VOICE

As part owner of TACU Credit Union, you are 
invited to the 77th Annual Meeting.
Join us to meet elected Board Members and 
TACU employees, and to learn about the 
financial position of TACU! There will be an 
opportunity to ask any questions you may 
have. Make sure to stay after the meeting to 
enjoy a light meal and door prizes.

AJ’s Mall Winner
Congrats Alan Schmock! Have 
fun at Whitetail Ridge Ski Area at     
Fort McCoy.

Keep on saving! Remember, every 
$50 you save earns a chance to 
win our next prize!

Packer Ticket Winner
Barbara Welch received 2 Packer 
tickets to the game against the 
New York Giants after entering 
our Facebook contest!

Go Pack Go!

Traditional individual retirement accounts, or IRAs, are common retirement 
savings vehicles that allow people to invest current pretax dollars to 
generate income for retirement. 

The optimal IRA scenario is for an individual to begin taking distributions 
without penalty (after he or she reaches the age of 59½). Unfortunately, 
that’s not always what happens. Short on savings, some consumers use 
IRAs to escape financial crisis. 

That’s not a good idea. Early withdrawal of IRA money is expensive 
money. The IRS levies a 10% penalty for early withdrawal, and federal 
and state taxes together can easily approach 40%. Add it all up, and 
withdrawing $10,000 from an IRA can cost you $5,000. 

And that’s only the upfront cost. If you withdraw $10,000 from an IRA, 
your retirement savings will miss out on compounding earnings. If you’re 
42 now, a $10,000 withdrawal will actually cost you $30,715 in 23 years—
and that’s assuming a 5% rate of return. 

You can borrow from IRAs without taxes and penalties for up to 60 days 
provided you pay the full amount back to the same IRA. If the money 
doesn’t go back, the taxes and penalties kick in at tax time. 

Also, there are some qualified exceptions that waive the penalty--but 
not the taxes. These include, but are not limited to, disability, higher 
education costs and health insurance premiums during extended periods 
of unemployment. First-time home buyers and certain veterans also can 
withdraw without penalty.

The IRS does provide one way to take distributions and avoid penalties 
before an individual turns 59½. According to IRS code section 72(t), 
an individual can withdraw substantially equal periodic payments for a 
minimum of five years. Exact payments are determined and calculated 
according to rules and formulas set out in the code. The distributions are 
taxable, and they drastically cut into retirement savings. Talk to an IRA 
specialist for details about this option, as this type of withdrawal can be 
very complicated.

The professionals at TACU can help you create a spending plan so you’ll 
be prepared the next time a financial crisis occurs. Stop by or call today at 
608-372-4736.

IRA Withdrawals: The Good, the Bad and the Ugly



January 2017

Federally insured by NCUA up to $250,000 | Equal Housing Opportunity

Anniversaries
Teresa Eberhardt

Loan Officer
22 years

Roxanne Amundson
MSR

12 years

Upcoming Events
77th Annual Meeting

February 16th, 2017 | 7:00 pm
Tomah Best Western

13th Annual Bowling Tourney
April 1st, 2017

11:30 am, 3:00 pm, 7:00 pm
Hoosterbowl in Hustler, WI

Board Members
Paul Wiese

Chairman

John Froelich
Vice-Chairman

Linda Johnson
Treasurer

Gary Klinker
Secretary

Gary Dechant
Director

Carl Salzwedel
Director

Brady Mathison
Director

UNDER
CONSTRUCTION

On February 6th, TACU’s 
ATM will be closed due to 

necessary upates.

2017 SCHOLARSHIP 
APPLICATIONS
TACU awards up to $1,000 in scholarship money each year. 

Eligibility Requirements:
The applicant must be a member or a child of a primary member 
of TACU and the applicant must be enrolled, or plan to enroll, in a 
school of higher education on a full-time basis the next academic 
school year.

Application Process:
The applicant must complete the TACU scholarship application 
which can be picked up at the TACU main office, the Tomah High School 
Student Branch or printed from the website, www.tacuonline.com/
scholarship. Once complete, submit the application to TACU on or before 
April 1st, 2017. The award(s) will be presented in May either at the Tomah 
High School Awards Banquet if the recipient is attending, or the recipient 
will be notified in writing. The winner(s) will receive a check made 
payable to them and the school of their choice.

If there are any questions regarding the TACU scholarship, 
please call 608-372-4736. 

Please contact TACU if you would like to donate money 
or merchandise to support the Bowling Tourney!


